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ABSTRACT

Nowadays, there are lots of governments which would consider the
environmental impacts of resources as an important factor of decision—making.
For that, they have been studying the methodology for monetization of the
external cost. ExternE Project, the first study on the scientific method of
environmental external cost, is performed through collaboration between
European Commission and U.S. government, DOE. IAEA developed the Simpacts,
a software for estimating health damage cost by using ExternE methodology but
with only simple database. In South Korea, most energy decision makers are
recognizing the necessity of the external costing, but studies are not
accomplished yet. This Study is the first case study on the external cost of air
emission in Korea. The external cost of a oil power plant, which is located near
big cities in the middle of Korea, is estimated as 8.6% of the unit generation
cost.

Key word @ External Cost, Life—Cycle Cost, Simplified Impact Pathway, Oil
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