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Comparative analyses on voluntary carbon offset project models

in forest sector between Korea and USA

Sunho, Joo. - Kwangmin, Jang. - Jonghwa, Choi. - Whi-Lim Son. - Kwangmin, Jang.jF
Econetwork Co., Ltd., shinytiger@econetwork.com

ABSTRACT: Forests are one of the most traditional and representative carbon sinks, they can enhance the efficiency of domestic forest
resources as a means of achieving the Nationally Determined Contributions(NDC), while at the same time stabilizing the benefits which
are derived from them in a virtuous cycle model in order to overcome these problems, it is necessary to make efforts to improve the
voluntary carbon offset business model of the domestic forest sector, which is currently in the non-obligation reduction sector, by
comparing it with advanced overseas models. In this study, we compared the business model of the US market, which successfully
carries out the voluntary carbon offset program of the forest sector such as VCS (Verified Carbon Standard) and CAR (Climate Action
Reserve). By doing so, we suggested probable solutions for our system.
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Table 1. Comparison between voluntary carbon offset schemes in the States
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Table 3. The project procedure under the program offset model of Korea and the issues
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Fig. 1. The main issues and results in relation to the program offset model.
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Table 5. The improvement for the issues from Fig 1
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